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ECGC LIMITED

(VT FXHRT T ITW)
(A Government of India Enterprise)

HO/CUD/ Russia /176/2022

Date: 28-02-2022

All Scheduled Commercial Banks.
(Excluding RRBs and LABSs)

Dear Sir/Madam,

Subject — Revised ECGC underwriting policy on Russia

Further to our letter no. HO/CUD/Russia/176/2022 dated 25/02/2022, vide which
Russia was placed in Restricted Cover Category - | (RCC-I). As per the underwriting
policy of ECGC for RCC-I category, revolving limits (normally valid for a year) are

approved specifically on a case-to-case basis.

It is clarified that this change has been carried out based on a review due to the
prevailing situation, to assess and monitor the risks covered under our export credit
insurance policies. It will enable us to place appropriate risk mitigation measures in
place and assist banks in evaluating export payment realization prospects from buyers

and/or banks in Russia.

The banks are advised to contact their servicing branch of ECGC for cover on

advances pertaining to shipments to Russia.

g=aTs/ Thanking you,
wa=ra/ Yours faithfully,
t.‘ .--..-..
Ny

Vivek Tiwari
Assistant General Manager
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